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ǇǊƻƭƛŦƛŎ ά/ŀŘƛƭƭŀŎ ¢ǊŜƴŘέ ǿƘƛŎƘ ŦŜŀǘǳǊŜǎ ƴǳƳŜǊƻǳǎ Ƴǳƭǘƛ-million ounce gold 
deposits. Only a small fraction of the property has been properly explored and 
already the company has outlined a potential (non-compliant) 2.4 to 2.6 million 
ounces within a defined area (Preliminary Block Model) that excludes the 
Eastern Extension discovery. Drilling continued 24/7 throughout 2011 at 
Granada as Gold Bullion is working to define a major near- surface deposit. The 
ǇǊƻǇŜǊǘȅ ƛǎ ǎǳǊǊƻǳƴŘŜŘ ōȅ ŜȄŎŜƭƭŜƴǘ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜ ƛƴ ƻƴŜ ƻŦ ǘƘŜ ǿƻǊƭŘΩǎ ǇǊŜƳƛŜǊ 
jurisdictions for mining and exploration. Very positive initial metallurgical 
results (recoveries in excess of 90%) were received for Granada last fall, and the 
company has also initiated a Baseline Environmental Study. 

Next Major Cadillac Trend Discovery 
Gold Bullion Development Corp. is delivering results and building shareholder 
value by taking a fresh, innovative and systematic exploration approach to the 
former producing Granada Gold Mine. The property was acquired in 2006 and 
is located five kilometres south of Rouyn-Noranda, Quebec. The company has 
dramatically increased its land package at the emerging Granada mining camp 
from 71 to over 11,000 hectares. We have completed a successful 25,000 
metre Phase 2 drill program and a 50,000 metre Phase 3 program at Granada.  
A very encouraging Phase 1 program early in 2010 encountered shallow depth 
mineralization and significant widths over a widespread area. This suggests 
Granada has the potential to become another important discovery along the  

News Releases  
December 29, 2011 Gold Bullion announces final closing of $5.0 million 
private placement 

December 7, 2011 Gold Bullion announces additional positive drill data 

November 16, 2011 Gold Bullion releases significant historic hole with 
Granada drilling update 

November 9, 2011 Gold Bullion retains SGS Canada Inc. ς Geostat as 
independent consultant on its Granada property 
 

 

Recent News 
Gold Bullioƴ 5ŜǾŜƭƻǇƳŜƴǘΩǎ tƘŀǎŜ о ŘǊƛƭƭƛƴƎ ŀǘ ǘƘŜ DǊŀƴŀŘŀ DƻƭŘ tǊƻǇŜǊǘȅ ƛƴ 
northwestern Quebec is complete and has intersected new mineralized 
structures throughout the LONG Bars Zone.  Mineralization remains open in all 
directions and to depth.  Previously released GR-10-113 (NE Extension) was the 
most spectacular hole to date. It started at 23 metres and intersected 1.295 g/t 
Au over 161.42 metres, 4.927 g/t Au over 40 metres, 162.75 g/t Au over 1.09 
metres, all within a wider interval of 229.95 metres grading 0.926 g/t Au. In 
November, Gold Bullion reported the discovery of significant mineralization 
northeast and southeast of its Preliminary Block Model (2.4 to 2.6 million 
potential ounces, non-NI-43-101 compliant), which demonstrates the growing 
potential of the Eastern Extension and the Granada Property as a whole. To the 
east, Gold Bullion has approximately six more kilometres of ground to explore 
while areas to the north, south and west offer significant exploration upside as 
well. The deposit also has high-grade underground potential. Highlights of 
results released in November include 1.85 g/t Au over 99 metres in GR-10-55 
within a total interval of 356.6 metres grading 0.60 g/t Au. GR-10-55 was 
collared 130 metres northeast of the Preliminary Block Model. In addition, 
near-surface mineralization was discovered in the deep south of the Eastern 
Extension (more than 400 metres from GR-10-55) as GR-10-86 returned an 
interval of 84 metres grading 1.00g/t Au. 

Early in November 2011, SGS Canada Inc. replaced Genivar aǎ ǘƘŜ ŎƻƳǇŀƴȅΩǎ 
independant consultant at the Granada mine site.  

{D{ /ŀƴŀŘŀΩǎ ŘǳǘƛŜǎ ƛƴŎƭǳŘŜ ǘƘŜ ǇǊŜǇŀǊŀǘƛƻƴ ƻŦ ŀ ǇǊŜƭƛƳƛƴŀǊȅ bL по-101 
Resource Estimate and a P.E.A. during Q1. Several geologists have also been 
allocated to the site to log and split the remaining 10,000 metres of drill core.  

 

The LONG Bars Zone 
Lots of new gold bars, get it? After pouring its first gold bar in 2006 at the Granada 
Mine and conducting a successful large bulk sample in 2007, which produced an 
average gold grade of 1.62 g/t, Gold Bullion launched its first-ever drill program at 
Granada in December, 2009. Twenty-five holes were drilled totaling 2,817 metres 
through December and January 2010. This drilling resulted in the discovery of the 
LONG Bars Zone Eastern Extension that has since been confirmed and grown 
significantly through Phase 2 and Phase 3 drilling.  The drilling also helped to 
confirm a LONG Bars Zone Preliminary Block Model with the potential for 2.4 to 2.6 
million ounces (non-compliant) in a defined area to the west of the Eastern 
9ȄǘŜƴǎƛƻƴΦ DƻƭŘ .ǳƭƭƛƻƴΩǎ tǊŜƭƛƳƛƴŀǊȅ .ƭƻŎƪ aƻŘŜƭ Ƙŀǎ ŀ ǎǘǊƛƪŜ ƭŜƴƎǘƘ ƻŦ слл 
metres, a width of 500 metres at an angle of 50 degrees from horizontal, and an 
average true thickness of 70 metres. It is noteworthy that the Eastern Extension is 
not part of the Preliminary Block Model. The Preliminary Block Model was derived 
from the integration of historical data, (26,000 metres of drilling in 471 near-
surface holes), developed underground workings, some of the Phase 1 drilling as 
ǿŜƭƭ ŀǎ ƛǘǎ нллтΣ όолΣллл ǘƻƴƴŜύ ǎǳǊŦŀŎŜ ōǳƭƪ ǎŀƳǇƭŜΦ DƻƭŘ .ǳƭƭƛƻƴΩǎ ŘǊƛƭƭƛƴƎ ŀƴŘ ƭŀƴŘ 
acquisition program have greatly expanded the potential scale and geometry of 
the Granada mineralized system, which is open in all directions and appears to be 
near surface and broad based. Nearly two kilometres east of the Phase 1 discovery 
hole GR-10-17, Gold Bullion has identified LONG Bars Zone 2 - a very promising 
area with at least a kilometre of gold-bearing structures that appear to have the 
same geological signature as the original LONG Bars Zone. 

Visible gold in GR-10-55 (Eastern Extension, north) that assayed 1.85 g/t  
Au over 99 metres within a wider interval of 360 metres grading 0.60 g/t Au. 



  

    

Gold Bullion President and CEO Frank J. 
Basa at GR-10-53 which intersected 68.3 
metres grading 2.16 g/t Au within a wider 
near-surface interval of 110.5 metres 
grading 1.34 g/t Au. The hole was drilled 

perpendicular to Vein #2 and is believed to 
closely approximate true width. 

CEO Comments 
ά9ŀǎǘŜǊƴ 9ȄǘŜƴǎƛƻƴ ŘǊƛƭƭƛƴƎ Ƙŀǎ ŜȄǇŀƴŘŜŘ DǊŀƴŀŘŀ ƴƻǘ ƻƴƭȅ ǘƻ ǘƘŜ ŜŀǎǘΣ ǿƘŜǊŜ ǿŜ ƘŀǾŜ Ƴŀƴȅ ƘƛƎƘƭȅ ǇǊƻǎǇŜŎǘƛǾŜ 
targets still to pursue over a strike length of several kilometers, but assay results are now confirming excellent 
potentƛŀƭ ƎƻƛƴƎ ƴƻǊǘƘ ϧ ŜǾŜƴ ǎƻǳǘƘΣ ŘŜƳƻƴǎǘǊŀǘƛƴƎ ǘƘŜ ƎǊƻǿƛƴƎ ǎŎŀƭŜ ƻŦ ǘƘƛǎ ǇǊƻƧŜŎǘΣέ ŜȄǇƭŀƛƴŜŘ DƻƭŘ .ǳƭƭƛƻƴ tǊŜǎƛŘŜƴǘ 
ŀƴŘ /9h CǊŀƴƪ .ŀǎŀΦ ά¢ƻ ƎŜǘ ǊŜǎǳƭǘǎ ƭƛƪŜ Dw-10-113, GR-10-108, GR-10-86 and GR-10-55 when we are still drilling for 
structure over an area that Ƙŀǎ ǊŜŎŜƛǾŜŘ ƭƛǘǘƭŜ ƘƛǎǘƻǊƛŎŀƭ ŀǘǘŜƴǘƛƻƴ ƛǎ ŜȄǘǊŜƳŜƭȅ ŜƴŎƻǳǊŀƎƛƴƎΦ ²ŜΩǊŜ ǎǘƛƭƭ ƛƴ ǘƘŜ ŜŀǊƭȅ 
stages, strategically drilling for structure, and each and every hole is hitting mineralization & giving our geological 
team the critical information it needs in order to better understand the dynamics of this potentially large gold bearing 
ǎȅǎǘŜƳΦ ²ŜΩǾŜ ŀƭǊŜŀŘȅ ŎƻƳǇƭŜǘŜŘ ŀ ƳŀƧƻǊ ōǳƭƪ ǎŀƳǇƭŜ ǘƘŀǘ ǿŀǎ ŜȄǘǊŜƳŜƭȅ ƛƳǇƻǊǘŀƴǘ ƛƴ ǘŜǊƳǎ ƻŦ ǉǳŀƴǘƛŦȅƛƴƎ ƎǊŀŘŜΦ 
²ŜΩǾŜ ŀƭǎƻ ƴƻǿ ƭŀǳƴŎƘŜŘ ŀ .ŀǎŜƭƛƴŜ 9ƴǾƛǊƻƴƳŜƴǘŀƭ {ǘǳŘȅ ŀƴŘ ǿŜΩǊŜ ŀlready examining the most efficient ways to 
ǇƻǘŜƴǘƛŀƭƭȅ ǇǊƻŎŜǎǎ DǊŀƴŀŘŀ ƻǊŜΦ ²ŜΩǊŜ ƻƴ ǘǊŀŎƪ ǘƻ ŀŎƘƛŜǾŜ ƻǳǊ Ǝƻŀƭ ƻŦ ōǳƛƭŘƛƴƎ ǎƘŀǊŜƘƻƭŘŜǊ ǾŀƭǳŜ ōȅ ǘŀƪƛƴƎ ŀ ŦǊŜǎƘ 
approach to this former producer & developing a potential world class open-pit deposit. Granada is surrounded by 
excellent infrastructure in one of the best jurisdictions there is for mining and exploration. The last addition of 6,000 
ƘŜŎǘŀǊŜǎ ǘƻ ƻǳǊ ƭŀƴŘ ǇŀŎƪŀƎŜ ōǊƛƴƎǎ ǳǎ ǘƻ ŀƴ ƛƳǇǊŜǎǎƛǾŜ ǘƻǘŀƭ ƻŦ ммΣллл ƘŜŎǘŀǊŜǎΦέ 

 

Management Team 
Frank J. Basa, P. Eng.  President/CEO 

Ron Goguen,    Director 

Roger Thomas   Director 

Jacques F. Monette  Director 

Thomas Devlin   CFO 

 

Symbol:  TSX-V: GBB 

OTC Pink Sheets: GBBFF.PK 

Share Price: $0.18  CDN 

52-Week Range:  $0.93 - 0.13 

O/S (Basic):  199,851,847 

Fully diluted shares  240,979,728 

Market Cap:  $36M 

Insider ownership Approx. 10% 

  

  

  

  

 

Two types of altered feldspar porphyry 
(favorable for gold mineralization) 
encountered at Granada. 

The Golden Highway: Gold BullionΩǎ DǊŀƴŀŘŀ DƻƭŘ tǊƻǇŜǊǘȅ ƛǎ ƛƴ ǘƘŜ ƘŜŀǊǘ ƻŦ ǘƘŜ ŦŀƳƻǳǎ !ōƛǘƛōƛ 
DǊŜŜƴǎǘƻƴŜ .Ŝƭǘ ŀƴŘ ŀƭƻƴƎ ǘƘŜ ǇǊƻƭƛŦƛŎ ά/ŀŘƛƭƭŀŎ ¢ǊŜƴŘέ ǿƘƛŎƘ Ƙŀǎ ǇǊƻŘǳŎŜŘ ƴǳƳŜǊƻǳǎ Ƴǳƭǘƛ-million 
ƻǳƴŎŜ ŘŜǇƻǎƛǘǎ ƛƴŎƭǳŘƛƴƎ hǎƛǎƪƻΩǎ /ŀƴŀŘƛŀƴ aŀƭŀǊǘƛŎ 5ŜǇƻǎƛǘΦ 

Fast Facts ς January 18 ,2012 

 

High-Grade Castle  
Silver Mine 
 

Gold Bullion also holds the 

high-grade Castle Silver Mine 

near Gowganda in northern 

Ontario.  A spin out of this 

asset to shareholders is 

presently being pursued.  

From 1979-1989, Agnico-

Eagle Mines produced nearly 

three million ounces of silver 

along with cobalt & copper at 

the Castle Mine.  

The Initial 43-101 is available. 
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Contact 
Roger Thomas 
(613) 823-3359 or (613) 292-2438 
info@goldbulliondevelopmentcorp.com 

Annemette Jorgensen 
(604) 720-6552 
annemette@goldbulliondevelopmentcorp.com  

Head Office: 1005, 1155 Rene Levesque Blvd West  

Montreal, Quebec H3B 2J2, (514) 397-4000  

 
 


